
WAC 284-36-020  Agent-directors permitted.  Pursuant to the au-
thority vested in the commissioner under RCW 48.07.130(3) up to one-
third (to the nearest whole number) of the members of the board of di-
rectors of such an insurer may also be insurance agents of the insur-
er, and be entitled to receive, and receive from the insurer payment 
of, commissions or other compensation for insurance business written 
or serviced by them on the same bases as apply to other agents of the 
insurer in general. Agent-directors qualified under this provision are 
excepted from the prohibition contained in RCW 48.07.130(1), to the 
extent of their activities hereby authorized.
[Order R 75-5, § 284-36-020, filed 10/22/75.]
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